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I. INTRODUCTION 
The purpose of this guide is to assist students interested in becoming a Certified Public Accountant (CPA). Requirements to become a CPA vary by state and may change over time. It is therefore recommended to check the State Board of Accountancy’s web site in the state you plan to practice for the latest requirements (Google: ‘state’ board of accountancy, e.g., MA state board of accountancy). 

As most Bridgewater State University students intend on practicing in Massachusetts, this guide focuses on Massachusetts Board of Accountancy education requirements.  The education requirements to sit for and the CPA exam and be certified as a CPA can be complex.  Most states (including Massachusetts) have adopted the 150-hour education rule whereby candidates must have completed a total of 150 hours of credit in order to be certified as a CPA.  As most bachelor’s degrees require 120 hours of credit, this translates into 30 credits (typically, ten courses) in addition to the bachelors degree.
Interpreting the 150-hour rule can be confusing.  Within the required150 hours of education there are additional rules mandating required levels of accounting credits, business credits and specific coursework.  The Massachusetts Board of Accountancy may modify requirements or rule interpretations at any time.
A candidate’s highest degree attained and/or undergraduate major will dictate which Bridgewater State University program they should pursue.  When choosing between academic program options to satisfy the 150-hour rule, the candidate should also consider how the program may benefit their career. 
II. CPA REQUIREMENTS OVERVIEW 
A. General CPA Licensure Requirements. 
Most states impose the following requirements to become licensed as a CPA: 

(1) Be of good moral character. 

(2) Minimum age, typically 18 or 21. 

(3) Bachelor’s or baccalaureate degree (not limited to business). 

(4) Minimum total credit hours (150 credits in Massachusetts) including separate minimums in accounting and business. 

(5) Specific topical coverage of accounting and business courses. 

(6) Minimum work experience. 

(7) Pass the CPA exam. 

Some of the requirements may be waived if the candidate meets a more stringent set of requirements. For example, in Massachusetts, candidates with a graduate degree in business with an accounting concentration from an accredited institution (e.g., BSU’s MS with Accounting Concentration program) satisfy the minimum credit and topical coverage requirements (providing proper courses are selected) and do not require any work experience to qualify for the CPA designation. 

The requirements for taking the exam may be a sub-set of the requirements for CPA licensure, thereby allowing a candidate to sit for the exam prior to satisfying all of the CPA certification requirements.  Later in this document, the minimum requirements to sit for the Massachusetts CPA exam will be addressed.

The requirements to sit for the exam are different than the requirements to be actually be certified as a CPA.  The below two sections explain both sets of requirements.
B. Massachusetts (MA) CPA Requirements. 

1. Exam Requirements – To sit for the CPA exam in MA, a candidate must: 


• be at least 18 years old 

• complete at least 120 semester hours of course work

• complete all the requirements for a bachelor’s degree

• complete at least 21 semester hours of accounting including coverage in financial accounting, management (cost) accounting, auditing and taxation

• complete at least 9 semester hours in business including coverage in business law, finance and information systems

A BSU student who graduates with an undergraduate concentration in accounting and completes all required accounting courses and also Auditing (ACFI-445) and Advanced Accounting (ACFI-460) will have satisfied these requirements.

	A candidate can apply (but not sit) for the exam prior to receiving the undergraduate degree provided he/she submits the final transcript within 90 days of taking the exam.   In addition to your application, you will be required to complete a Certificate of Enrollment (COE) form as evidence that you are enrolled and that all courses and graduation requirements will be completed prior to the date that you sit for your first section. 

Before you schedule your exam appointment, be certain your final transcript will be available within 90 days and that the degree conferral date as it appears on your final transcript is BEFORE your exam date. (If you don't know your degree date, check with the university registrar.) 

Once the educational requirements have been met, an official transcript must again be submitted to CPA Exam Services (CPAES) to confirm degree conferral and/or satisfactory completion of courses. The final official transcript must be received by CPAES within 90 days of sitting for the first exam section. Failure to do so will result in the loss of any credit received for any part of the examination passed prior to providing the final official transcript.
http://www.nasba.org/nasbaweb/NASBAWeb.nsf/wpecsi?openform&stateabbrev=MA&infotype=firsttimeapp
Although some states now allow candidates to sit for the exam with a reduced set of requirements, it does not mean that a student should rush to take the exam.  Historical test results show that students with 150 credits pass the exam at a higher rate than students with only an undergraduate degree. (source: New York State Society of CPAs) 



2. CPA Certification Requirements – To be licensed as a CPA in MA, a candidate must:
 

• pass the CPA exam (and therefore meet all of the requirements to take the exam)
• complete one year of public accounting experience (NO experience is required with a graduate degree in accounting, business or law)

• complete at least 150 semester (225 quarter) hours of course work within 3 years of passing all four parts of the exam
• meet at least one of the following educational requirements.  These are typically referred to as “options” or “levels”.  Depending upon your highest degree attained and major, programs offered at BSU may meet “Option-Two” or “Option-Three”.




All education credits must be completed at a regionally accredited institution but are not limited to the candidate’s degree-granting institution. Credits earned at a two-year accredited school are accepted only if transferred and recognized by a regionally accredited four-year bachelor’s degree program.

III. MEETING THE CPA REQUIREMENTS AT BRIDGEWATER STATE UNIVERSITY 

A. Undergraduate Degree with Accounting Concentration only (satisfies Option-Three compliance)
1. Qualifying to sit for the CPA Exam
To meet the requirements for taking the CPA exam in MA, a BSU undergraduate concentrating in Accounting must complete all degree requirements and have completed Auditing (ACFI-445).  It is strongly recommended that Advanced Accounting (ACFI-460) also be completed prior to sitting.
2. Qualifying for CPA licensure
A BSU undergraduate with a concentration in accounting will meet the 150-hour requirement providing that they graduate with a total of 150 hours of credit (30 credits in addition to the 120 hour bachelor’s degree) and have completed Auditing (ACFI-445) and Advanced Accounting (ACFI-460) within these credits.  
Although not required, students who wish to complete 150-hours through undergraduate credits may choose to double-concentrate in both Accounting and also in Finance.  In addition to providing credits towards the required 150-hours, a double-concentration will open up additional career options.  Accounting undergrad students may earn an additional concentration in Finance by completing an additional seven courses, including ACFI-490,  ACFI-465,   ACFI-486,  ACFI-455,   ACFI-476,  ACFI-485 and ECON-315  (note that ACFI-350 and MGMT-360 will be substituted with ACFI-430 and ACFI-470, respectively).
Auditing (ACFI-445) and Advanced Accounting (ACFI-460) should also be completed. 

This will provide the Accounting Concentration student with an incremental 27 credits.  To earn a total of 150 hours of credit, 3 elective credits will be necessary.

Students pursuing the double-concentration option will also be well-suited to sit for the CMA (Certified Management Accounting) examination.

B. Graduate Degree - MS with Accounting Concentration (satisfies Option-Two compliancy)

1. Qualifying to sit for the CPA Exam
(See requirements on page three to qualify to sit for the exam.)
2. Qualifying for CPA licensure 
Students who successfully complete the BSU Masters with Accounting Concentration will satisfy Massachusetts “Option-Two” compliancy, providing that they complete Federal Taxation, Cost Accounting and coverage in Information Systems.  All of these courses may be completed within the MS degree, providing correct courses are selected.  Coverage in “Information Systems” may be satisfied by completing either MGMT-581, MGMT-582, ACFI-470 or any introductory information systems course such as COMP-105.

This choice will satisfy the 150-hour requirement, irrespective of candidate’s undergraduate major.
Please note that students with non-business undergraduate majors may only satisfy the 150-hour rule at Bridgewater by completing our Master’s with Accounting Concentration (Option-Two) as Bridgewater does not support “Option-Four” compliancy.  Students who wish to satisfy the 150-hour rule through “Option-Four” should select an institution that provides the necessary coursework to support this option.

B. Graduate Coursework – either Graduate Accounting Certificate or discrete coursework 
(may satisfy Option-Three compliancy)
For the purposes of Board of Accountancy compliancy, “certificates” are not considered to be “programs”.
Students who already possess an undergraduate degree in business or a business related masters degree (such as an MBA or law graduate degree) may consider this option to fulfill the necessary accounting coursework.

Students who possess previous degrees only in non-business areas, should NOT pursue this option.  Students who do not possess a previous business related degree (at bachelors level or higher) should pursue the MS with Accounting Concentration degree in order to comply with Massachusetts Board of Accountancy education regulations.
While candidates who possess an acceptable undergraduate degree in either accounting or business may pursue “Option-3” to satisfy the 150-hour requirement, it is important to note that under this option, one year of public accounting experience will be required before qualifying for licensure.  This may not be an issue for candidates who intend on pursuing a career in public accounting; however candidates who do not intend on pursuing public accounting experience should not pursue this option.  Accordingly, those candidates who only intend on using the CPA designation as a professional credential (for tax preparation, consulting, etc.) should pursue the MS-Accounting under “Option-2”.
	                                                    USEFUL  CPA  EXAM  LINKS
Massachusetts CPA exam application form and information:
(this includes link for optional $50 pre-evaluation of coursework required to sit for CPA exam)
http://www.nasba.org/nasbaweb/NASBAWeb.nsf/wpecsi?openform&stateabbrev=MA&infotype=firsttimeapp 

CPA exam FAQ     (source: Mass Society of CPAs)
http://www.cpatrack.com/becoming_a_cpa/certification_licensure  
AICPA site regarding MA CPA exam rules:
http://www.aicpa.org/Advocacy/State/StateContactInfo/Pages/ma.aspx 
Massachusetts State Society of CPAs website.
http://www.mscpaonline.org/

Massachusetts Board of Accountancy:
http://www.mass.gov/?pageID=ocasubtopic&L=4&L0=Home&L1=Licensee&L2=Division+of+Professional+Licensure+Boards&L3=Board+of+Public+Accountancy&sid=Eoca 

Center for Educational Documentation (to evaluate foreign transcripts for U.S. equivalency)
http://www.cedevaluations.com/
                                                         Bridgewater State University Links:
Continuing Ed and Graduate School (for application info on our Masters and Certificate programs)
http://www.bridgew.edu/SoGS/   

Course offerings:    
https://infobear.bridgew.edu/BANP/bwckschd.p_disp_dyn_sched 

College calendar:
http://www.bridgew.edu/Registrar/AcadCal.cfm 

Department of Accounting and Finance
http://www.bridgew.edu/af/   


	150-Hour Compliance Options
Bridgewater State University   Department of Accounting & Finance 


	The purpose of this guide is to assist students in selecting the appropriate Bridgewater State University Accounting program to satisfy the Massachusetts 150-hour education requirement.

Please note that the Board of Accountancy now allows qualified candidates to sit for the CPA exam prior to completion of 150-hours providing that the following conditions have been met:
 - A bachelor’s degree has been conferred
- 21 credits in accounting including coverage in Financial Accounting, Audit, Taxation and Managerial Accounting.
 - 9 business credits including coverage in Business Law, Finance and Information Systems. 

 All requirements to sit for the CPA examination are subject to change at the discretion of the Massachusetts Board of Accountancy.

	A) Available options for candidates who already possess a bachelors degree:

	Program
	Best suited for:

	MS with Accounting concentration
(satisfies Massachusetts Board of Accountancy 
Option-Two compliance, providing that courses  
in Cost Accounting and Federal Taxation are 
completed)     See Note 4 on reverse side
	Students who already possess a non-business undergrad degree.

Any qualified student who wishes to satisfy 150-hours by earning a masters degree.


(Depending upon previous degree, MS can typically be completed in 10-17 courses.)

	Graduate Certificate in Accounting
(satisfies Massachusetts Board of Accountancy Option-Three compliancy, providing that specific courses are completed)  

(see Notes  2, 3, 4, 5 on reverse side) 
	Students who already possess an MBA or undergraduate degree in Accounting and only need selected coursework to satisfy the 150-hour rule.

(Depending upon previous degree, Grad. Cert. can typically be completed in 4-7 courses.)

	B) Available options for candidates who intend on satisfying 150 hours while enrolled in a bachelors degree program:

	Program
	Best suited for:
	Comments

	Double concentration in Accounting  and  in Finance
(satisfies Massachusetts Board of Accountancy Option-Three compliance)


	Undergraduate students who desire to complete 150-hours with undergraduate credit prior to graduation.
	Accounting undergrad students may also earn an additional concentration in Finance by completing an additional seven courses, including  ACFI-490,  
ACFI-465,   ACFI-486,  ACFI-455,   ACFI-476,  ACFI-485 and ECON-315

Note that ACFI-350 and MGMT-360 will be substituted with ACFI-430 and ACFI-470, respectively.

Auditing (ACFI-445) and Advanced Accounting 
(ACFI-460) should also be completed. 

	Joint BS/MS
(satisfies Massachusetts Board of Accountancy Option-Two compliance)

	Select undergraduate students who wish to satisfy 150-hours and also complete a masters degree, simultaneously.

Undergraduate students who can make the time commitment to complete both a bachelors and MS.
	Upon completion of the joint program, both BS and MS degrees are earned.  According to University rules, BS degree will not be issued until MS is completed.

Because the Massachusetts Board of Accountancy now allows qualified candidates to sit for exam prior to completing 150-hours of credit, “Joint BS/MS” candidates may be inconvenienced by deferring start date to sit for exam until after graduation.

Admitted full-time students to the joint BS/MS program typically take a mix of undergrad and grad courses in their senior year, followed by an additional year of mixed grad and undergrad courses.  Program completion time may vary depending upon availability of courses and other considerations.


	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 Do you plan on 
completing 150-Hours AFTER completion of your bachelors degree?
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	

	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	



While the Massachusetts Board of Accountancy recommends that the 150-hour rule is satisfied through a masters program, other acceptable options are allowable.  Public accounting firms generally are not concerned with how 150 hours are achieved.   While a masters degree may prove useful later in one’s career after leaving public accounting, likewise, a “double concentration “ in Accounting and in Finance for undergrad students may also prove to be beneficial  The decision as to how to achieve 150 hours of credit is a personal choice based upon a candidate’s past academic history and future plans. The purpose of this guide is to assist candidates in selecting available accounting programs offered at Bridgewater State University to meet the 150-Hour mandate.

	1 Acceptable Masters Programs include but are not limited to MSM, MSA, MST, MSF, MSM and JD or LLM (if properly accredited).

2 Typical Certificate coursework to satisfy CPA exam rules should include ACFI-200, 340, 341, 430, 466, 545, 560.

3 If a student has completed most of offered accounting courses in prior degree from previous institution, this certificate may not recommended.  

4 Elective courses should include ACFI-430, Cost Accounting and ACFI-466, Federal Taxation (if not already completed in prior degree). 
	
	5 If a candidate satisfies 150 hours by earning an acceptable masters degree, there is NO experience requirement necessary for certification, HOWEVER, if a candidate satisfies 150 hours other than through earning an acceptable masters degree, one year of public accounting or acceptable experience is required. 
 Accordingly, if a candidate cannot complete one year of public accounting experience, the masters degree is their only option to satisfy the 150-hour mandate.

6 Completing 150-hours through discrete coursework, typically should only be done if only one or two additional credits or courses are needed.
 If more than several courses are required, these students should consider either a certificate or MS (or double-concentration or BS/MS if undergrad).


OPTION ONE:


Obtain a graduate degree in accounting from an AACSB accredited accounting program.  �(BSU does not presently support this option)





OPTION TWO:  (


Obtain a graduate degree in business administration (e.g., MBA, MSM, MST) of which 18 graduate (or 30 undergraduate) semester hours are in accounting with specific coverage of financial and managerial accounting, auditing and taxation, and 18 graduate (24 undergraduate) semester hours are in business. A combination of graduate and undergraduate credits may be used to meet the requirements --- each undergraduate credit is equivalent to 3/5 of a graduate credit. �(BSU’s MS with Accounting Concentration satisfies this option, providing that appropriate coursework is completed, including Cost Accounting and Federal Taxation).





OPTION THREE:  (


Obtain an undergraduate degree in business of which 30 semester hours are in accounting with specific coverage of financial and managerial accounting, auditing and taxation, and 24 semester hours are in business courses other than accounting with specific coverage of business law, information systems, finance and coverage in at least one of the areas of economics, business organizations, professional ethics and/or business communication.   (BSU undergraduate Accounting Concentrations may complete this option by taking additional coursework.  Also, any student who possesses a bachelors degree in business*, an MBA (or similar degree) could satisfy this option by taking additional coursework, typically through the BSU Graduate Accounting Certificate).





OPTION FOUR:


Obtain an undergraduate degree in any non-business field but with 30 semester hours in accounting with specific coverage of financial and managerial accounting, auditing and taxation, and 24 semester hours are in business courses other than accounting with at least three semester-hours in the areas of business law, business information systems, professional ethics and finance. �(BSU does not support this option.)��*Candidates who do not possess an acceptable business graduate degree will be required to complete one year of public accounting experience before being licensed.
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Do you already possess a Masters in Business or related field?�(see note 1)�





YES





  � HYPERLINK "http://www.bridgew.edu/SoGS/certprog.cfm" \l "Grad Accounting" ��GRADUATE �  CERTIFICATE��  in Accounting �      (see note 2)





��





� HYPERLINK "http://webhost.bridgew.edu/s1chaves/pg/accmspg.pdf" ��MS Accounting� � (see note 4)


�





� HYPERLINK "http://www.bridgew.edu/SoGS/certprog.cfm" \l "Grad Accounting" ��GRADUATE CERTIFICATE�� in Accounting � (see notes 2, 3, 4, 5)





or





YES





YES





or





 NO





Do you already possess an undergraduate degree in Business?





�Discrete coursework�  (see note 5)�





Start HERE





  Double Concentration in�  � HYPERLINK "http://webhost.bridgew.edu/s1chaves/pg/acc4yrpg.doc" ��Accounting� AND in � HYPERLINK "http://webhost.bridgew.edu/s1chaves/pg/finpg.doc" ��Finance����





 NO





� HYPERLINK "http://webhost.bridgew.edu/s1chaves/pg/accmspg.pdf" ��MS Accounting��   (see note 4)





 NO





  � HYPERLINK "http://www.bridgew.edu/AF/AccTrack.cfm?major=" ��Joint BS/MS degree� �    


�





or





 150-Hour Decision Tree� Bridgewater State University� Department of Accounting and Finance        rev 2-10�
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  Discrete coursework� (Typically best suited for Accounting BS students who will graduate with well over 120 credits due to transfer or change of major)�
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