














Why this model doesn’t work for most countries… Different countries are at different stages of development. The patent system (protecting inventions) 
was a way of keeping industrial knowledge contained. Outside the US, Canada, and Western Europe, few countries had access to industrialization, either 
the knowledge or the money. History also played a role… keep in mind that almost all of Africa had been divided into colonies ruled by Europe until after
World War II (and some into the 1970s), and were used  almost solely for their natural resources (metals, minerals, gems, oil, agricultural lands). 
The first major change, somewhat unintentional, came about by way of the Medical Revolution after WWII. The goal was to reduce infant mortality and 
early deaths due to treatable diseases, but it often resulted in rapidly growing populations in countries that are struggling to feed, house and employ their 
citizens. While the death rates dropped, many of these were still traditional, agricultural economies and have maintained high birth rates.

NOTE: Looking at this for relatively newer developed 
economies like the “Asian Tigers” (Hong Kong, Singapore, 
South Korea, and Taiwan)… the time frame is considerably 
collapsed. What occurred from 1850 to the 1990s in the US, 
occurred seemingly overnight in these countries, since about 
1960 – in about 50-60 years.
One good example of how rapidly these changes occurred is to 
look at South Korea. In 1950, South Korea had limited 
industrialization, and the country was still largely rural and 
agricultural. Hyundai was a small company almost unheard of
outside South Korea. The company did not start building cars 
until 1975, and they did not import cars to the US until 1986. 
Hyundais were, at first, cheap knock-offs of Japanese cars… 
and although they were reasonably reliable, they were terrible 
to own because it was extremely hard to get parts for them. 
Fast forward to 2020… Hyundai cars are among the top-ranked 
cars for consumer satisfaction by the J. D. Powers Associates 
polling firm, and are as sophisticated as any other mainstream 
car on the road today. Other South Korean firms have also 
become major global players (Samsung!), and South Korea 
today is a highly developed, highly urbanized country.
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